ESTATE OF HOWARD D. GIBBS 

#29648-9 

Expenses of Emerson S. Smith and Karl E„ Sparn, New York City, 
on January 26, 27 and 28 to attend Gibbs Coin Auction: 


Roosevelt Hotel 

$ 78.95 

Taxi fares 

12.00 

Meals and tips 

46.70 

Parking, Pittsburgh 


Airport, and mileage 

5.75 


$143.40 


Reimbursement due Emerson S. Smith. 
Howard D. Gibbs Estate. 


Paid 2/5/71 Principal 



HANS M. F SCHULMAN 

SON OF M. SCHULMAN OF THE NETHERLANDS . ESTABLISHED 1880 



25 WEST 45th 

STREET • NEW YORK, 

N. Y. 10036 

MUrray Hill 7-3145-3146 


Cable Address: Numatics, N. Y. 
WUI Telex 62498 

COINS & MEDALS 

MONNAIES & MEDAILLES 

MONEDAS & MEDALLAS 

ANTIQUITIES 

ANTIQUITIES 

ANTIGUEDADES 

NUMISMATIC BOOKS 

LIVRES NUMISMATIQUES 

LIBROS NUMISMATICOS 

PUBLIC AUCTION SALES 

VENTES PUBLIQUES 

SUBASTAS PUBLICAS 
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PITTSBURGH NRTIONRL BRNK 


PITTSBURGH, PENNSYLVANIA 15230 


March 1, 1971 


No, 29648-9 


Mrs. Helen U. Gibbs 
Mt. Vernon Apartments #10 
4604 Bougainvllla Drive 
Lauderdale-by-the-Sea, Florida 


RE: Estate of Howard D. Gibbs 


Dear Helen: 

We have become so Intrigued here at the Bank in hand¬ 
ling Howard's collection, that v/e would like to use 
the highly unusual nature of the administration of thi 3 
estate and the problems involved in marketing the col¬ 
lection as a basis For some of our Bank advertising 
which would be primarily directed to other holders of 
valuable art objects. 

You will remember that I discussed this tentatively with 
you before your trip to Florida, and it was agreed that 
all possible coverage of the collection would also be 
helpful in the general marketing effort. If you agree, 

I would appreciate your approving this program by 
signing the enclosed copy of this letter and returning 
the same to us in the self-addressed envelope provided. 

Later on this week, we hop© to forward to you the 1970 
Joint Income Tax Return and your own 1970 tax estimate 
for your signature. 

I hope by this time you are getting your blood pressure 
under better control, and surely the fine weather in 
Ft. Lauderdale should be helpful. 


Sincerely yours 


Emerson S. Smith 
Vice President 


ESS/jv 


Enclosures 

I hereby approve the advertising program as outlined above. 


:v 



_ - _ • 

(Helen U. Gibbs) 


(Date ) 





WORK FILE 


PITTSBURGH NATIONAL BRNK 


TO 

Karl E. Sparn 


FROM 

Emerson S. Smith 

3878 

SUBJECT 

Estate of Howard D. Gibbs, #29648-9 



hatf 3/15/71 


Attached is a photocopy of letter of Hans Schulman, 
dated 2/28/71, setting forth additional items to be 
shipped to him in New York for cataloging, photography, 
and shipment to Los Angeles, California, for the auction 
at the World Coin Convention to be held June 18, 19, 20, 
1971- This will be a joint auction between Hans Schulman 
and Abner Kreisberg. You will note that this consignment 
is heavily 3lanted toward Japan, the Orient, and Mexico. 

I have arranged with Gordon Dodrill to 3tart packing these 
items in your wooden cases on Monday, 3/15/71, at 10:00 
a.m., but if this is not convenient, he could start Tues¬ 
day, 3/16/71. 



ESS/jv 

Enclosure 








RECEIPT 


RECEIPT IS HEREBY ACKNOWLEDGED OE SEVEN STEEL 
STRAPPED AND SEALED WOODEN BOXES (FIVE LARGE AND 
TWO SMALL) NUMBERS ONE THROUGH SEVEN INCLUSIVE; 
SAID BOXES SHIPPED FROM PITTSBURGH NATIONAL BANK, 
EXECUTOR OF THE WILL OF HOWARD D. GIBBS, DECEASED, 
VIA AIR EXPRESS ON THURSDAY, MARCH 18, 1971, THE 
TOTAL WEIGHT OF SAID SHIPMENT BEING 3^0 PER REA 
AIR EXPRESS RECEIPT #28-52-25. 


DATED AT NEW YORK, NEW YORK, THIS 
MARCH , 1971- 








PITTSBURGH NflTIONRL BRNK 

Watson C. Marshall, Vice President 

)M Don M. Ringler, Investment Officer PHnNF No __ 

Estate of Howard D. Gibbs No. 29648-9 


According to the Epitome sheet for this account which was re¬ 
viewed with the T. A. I. C. in April of 1970, Pittsburgh National 
Bank will be sole trustee of the Fund A and Fund B Trusts. After 
completing the necessary sales to raise cash we have left in the 
account 2,3^0 shares Associated Dry Goods Corp, 365 shares Duquesne 
Light, 500 shares Koppers Co. Inc. 500 shares Pittsburgh National 
Corp. These holdings have a total carrying value of approximately 
$165,000.00. The balance of the Trust will be made up from cash 
received as proceeds from the sale of a rather sizeable coin 
collection which Mr. Gibbs owned. Please let me know whether you 
as the Investment Officer for the Trust accounts want to take all 
or any portion of these securities in kind at the termination of 
the Administration of this Estate. In the event you do not want 
them I would like to proceed with the sales now since in most cases 
the market is up from the date of death value. 




cc: Emerson S. Smith 


DMR 
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Trust Control Department 
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WORK FILE 


PITTSBURGH NATIONAL BANK 


TO 

Karl E. Sparn 


FROM 

Emerson S. Smith 

3876 

SUBJECT 

Estate of Howard D. Gibbs, #29643-9 



4/21/71 


As you know, the next auction of the Gibbs' Coin Col¬ 
lection will be held at the World Coin Convention 
scheduled for the Statler-Hilton in Los Angeles, Cal¬ 
ifornia, on Friday, Saturday, and Sunday, June 13, 19, 
and 20, 1971. 


It will be appreciated if you can arrange for the plane 
reservations and the 3tay at the Statler-Hilton to 
meet these dates for yourself, Mrs. Helen U, Gibbs, and 
Louis Rosenfield, Esq. I think TWA has the only direct 
flight from Pittsburgh to Los Angeles. The morning 
flight, I think, leaves at 8:45 (Flight #209) and arrives 
in Los Angeles at 10:25, Pacific Coast Time. This would 
put your party into the Statler-Hilton about 11:30 a.m., 
Friday. Your return to Pittsburgh could be open, but I 
think Mrs. Gibbs and Attorney Rosenfield may want to 
return to Pittsburgh on Monday, June 21, 1971. 


I will see that we arrange for a luncheon meeting with 
Lou Rosenfield to discuss this trip. , 



ESS/Jv 

i / ^\ f't L- fihj 
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PITTSBURGH NATIONAL BANK 


WORK IgLE 


TO 

Michael C. Fox 


FROM 

Emerson 3. Smith 

337d 

SUBJECT 

Estate of Howard D. Gibbs, /2964S-9 



4/23/71 


In this estate, we have carded a number of cartons con¬ 
taining the coin collection at $1.00 each carton. We 
are drafting our Inventory and beginning to prepare our 
Federal Estate Tax Return, so that we will have to have 
some more realistlc value placed on the coin collection. 

Will you kindly, therefore, card the entire coin collec¬ 
tion at $1^0,000.00, so that our ledgers should show the 
total estimated value of the collection being $ 130 , 000 . 00 . 
I assume this amount should be reduced by the auction pro¬ 
ceeds received in cash to date. This would mean that our 
Inventory figure on the total coin collection would be 
$ 130 , 000 . 00 . 


We will also use this amount for the Federal Estate Tax 
Return, and as additional proceeds are collected from 
future auctions, this valuation could be adjusted upward 
at the time of the audit of our returns. 



E.S.3 


ESS/jv 

cc: Paul A. Schwartz 
Karl E. Spam 
Herman T. Pscheidl 









* m 

\ 

t - 69 REV. 4-64 

REQUEST FOR ACCOUNTING 


) 


TO COURT ACCOUNTING SECTION: April 23 19 71 

prepare_ Inventory and HCC Form _, 

account no. 29648-9 _capacity Executor _ 

account name_ HOWARD D. QIBBS __ 

REASON FOR ACCOUNTING_ 


NUMBER OF COPIES (ORDER ONLY NUMBER NEEDED FOR MAILING) 0 _ 

PREPARE INCOME WAIVERS_ INCLUDE FULL INCOME ACCOUNTING 

PLEASE GIVE COMPLETE INSTRUCTIONS FOR THE FOLLOWING: 

TICKLER CLERK: 


INVESTMENT DEPT.: 

SECURITIES DEPT.: 


(See attached memo to Mike Pox) 


COPIES OF REQUEST TO: 

TAX DEPT. 

TICKLER CLERK 
INVESTMENT DEPT. 
SECURITIES DEPT. 

REAL ESTATE DEPT. 

FLOW CHART 



PROGRESS OF ACCOUNTING 

ASSIGNED TO _ 

TO TRUST OFFICER _ 

TO COMPENSATION COMMITTEE _ 

TO TYPIST _ 

STATEMENT SECTION _ 

FILED __ 
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PITTSBURGH NATIONAL BPNK 

PITTSBURGH, PENNSYLVANIA 15230 


No. 29648-9 


May 20, 1971 


Mr. Hans M. P. Schulman 
29 West 45th Street 
New York, New York 10036 

RE: Estate of Howard D. Gibbs 


Dear Hans: 

According to our records, we have received the following 
payments from you on the proceeds of the auctions of por¬ 
tions of the Gibbs' collection: 

12/12/70 - $16,138.18 
1/14/71 - $16,138.18 
3/19/71 - $ 8,000.00 
3/30/71 - $ 3,000.00 
4/05/71. - $ 2,000.00 

5/10/71 - $ 2,300.00 

$47,776.36 

Net proceeds due estate from first 
sale in October 1970 

Less six payments received to date 

Balance due from October 1970 sale 

Net amount due from December 1970 sale 

Net amount due from January 1971 sale 

We do not as yet have the net amount due from the April 1971 
sale. 

Under the auction contract as amended by our letter of Janu¬ 
ary 15, 1971, we, therefore, believe that the following 
amounts are now due the estate: 


$48,414.54 

47.776.36 

$ 638.18 
$ 8,249.05 
$34,251.76 






PITTSBURGH NRTIONRL BANK 


Sheet No. 


Two 


To Mr. Hans M. F. Schulman 


Date May 20, 1971 


Unpaid balance of October 1970 sale 


$ 638.18 


Proceeds from December 1970 sale 

Proceeds from January 1971 sale - 
1/3 in 90 days (April 7th) and 1/3 
in 120 days (May 7th) 

Total amount due estate 


8,249.05 

22,834.56 

$ 31,721.79 


You can surely understand the importance of bringing this bal¬ 
ance into current position by the end of this month, and I 
hope that you can arrange to forward your check within the 
next few days so that we can make arrangements for the Los 
Angeles sale with a clean slate. X know that you can appre¬ 
ciate this as being a serious matter here at the Bank. 

The foregoing amounts as to net recovery from each sale are, 
of course, subject to final audit but we do not believe there 
will be much discrepancy in this situation as it is probably 
mostly a matter of understanding what has happened in most 
specific items. The matter of prime importance, however, is 
receiving payment for the balance now due. 

Sincerely yours. 


Emerson S. Smith 
Vice President 


ESS/jv 

cc: Karl E. Sparn 
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WORK FILE 


PITTSBURGH NRTIONRL BANK 


Paul A. Schwartz 

Emerson S. Smith 3878 

Estate of Howard D. Gibbs, #29648-9 DATE 6/2/71 


I have reviewed the draft of the Federal Estate Tax 
Return to be filedin this estate, and it appears to 
be in order. I have talked with the attorney and he 
is satisfied for us to file the said return. I have 
also filled in the two items required in 12c and 12d. 
After you send the attorney a copy, I will appreciate 
two copies, so that I can send one to Mrs. Gibbs and 
retain one for my work file. 

There will be sufficient cash on hand in the estate by 
Thursday of this week to make the additional payment 
required when added to the $40,000 in tax applicable 
bonds. 


E.S.S. 



ESS/jv 










OC FILE 


PITTSBURGH NATIONAL BRNK 


to _Michael C. Fox_ 

from_ Emerson 3. Smith __ 

SUBJECT _ E s tate of Howard D. Gibbs , # 2 9646-9 _ date _6/1 4 /7 1 


Enclosed is check payable to Pittsburgh National 
Bank in the amount of $31*721.79* representing an 
additional payment to further reduce the receivable 
on the Gibbs' coin collection. It will be appre¬ 
ciated if this check can be credited to principal of 
the above named estate to complete this transaction. 


f /*=*±*> deport t 7 

Yvo f <?««=>/ I©/ ^ . S'/,/ 


E.S.S. 


Jv 

Enclosure 

cc: Karl E. Sparn 
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PITTSBURSH NflTIONRL BRNK 

PITTSBURGH, PENNSYLVANIA 15230 


August 12, 1971 


No 29648-9 


Mr. Hans M. F. Schulman 
25 West 45 th Street 
New York, New York 10036 

Re: Estate of Howard D. Gibbs 

Dear Hans: 


We refer to our letter to you of May 20, 1971, relating to 
the status of the account involved in your auctions of the 
Gibbs' coins We note that we received your check dated 
June 11, 1971, in the amount of $31,721.79, being the 
balance due us as of May 20, 1971. 

We, therefore, believe that the following amounts are now .//) 

owed to the Gibbs 1 estate. 


Remaining one-third balance due 
from the January 1971 Sale 


$11,417.28 ~ 




it 


Two-thirds net of April 1971 
Sale of $5,328.75 


3,552.50 




One-third net of May 1971 Sale 
of $230.25 

Balance due as of August 10, 1971 


$15,040.03 /t ^^ 


In addition to the foregoing, we understand there was an 
adjustment in favor of the Gibbs' estate on Japanese 
currency previously sold, and that other items may have 
been sold on a private basis. 







PITTSBURGH NATIONAL BANK 


Two 

Sheet No. 

Hans M. F. Schulman 

To 


Date 


August 12, 1971 


We will, therefore, appreciate it if the account can be brought 
up-to-date. 


Sincerely yours. 


Emerson S. Smith 
Vice President 


ESS /Jm 

VIA AIR MAIL 

BCC: Karl E. Sparn 
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25 WEST 45th STREET • NEW YORK, N. Y. 10036 
Tel.: (212) 541-7377 • Cable: Numatics, N. Y. • Telex 62498 
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September 2, 1971 


MEMORANDUM FOR THE RECORD 

The undersigned visited Mr. Ralph E. Hall, Executive Director, and Mr. Robert Gomulinski, 
National Program Director, of AMVETS, 1710 Rhode Island Avenue, N. W. , Washington, 

D. C., during the period August 31 to September 1, 1971, to finalize previous negotiations 
concerning a fund-raising program for AMVETS through the sale of specially-designed silver 
medals struck by Schulman Coin and Mint, Inc. 

The proposal received Mr. Ralph Hall's approval, and he instructed Mr. Robert Gomulinski 
to select the twelve designs and deliver them to the undersigned on or before September 15, 
1971, since they are anxious to have the program available for the various Posts throughout 
the United States and the membership at large for the Christmas season. The following points 
were discussed and agreed upon. 

(1) The medal sets would sell to members of the AMVETS organization or to the individual 
AMVETS Posts for $150.00 including Registered Mail fee. 

(2) Mr. Robert Gomulinski, the National Program Director, would coordinate all phases 
of this program with the undersigned. 

(3) The Amvets National Headquarters would offer for sale to each Post a raffle kit 
consisting of one set of twelve silver medals, a brochure or quantity of brochures of sufficient 
size, advertising the raffle, to be posted on the Post bulletin boards, a copy of a suggested 
news release for the local newspapers, and a number of serially-numbered raffle tickets to 

be sold at $1.00 each. The number of raffle tickets to be included in each packet had not 
been decided upon at this meeting. 

The sale of raffle kits to the individual Posts, of which there are some 1,500 
in number, would be handled by Mr. Gomulinski. The Post would order one or 
more sets and forward their check in the amount of $50.00 for each set ordered. Mr. 
Gomulinski, in turn, would forward an AMVETS check in the amount of $50.00 each to 
Schulman Coin and Mint, Inc. who, upon receipt, would forward the number of kits 
ordered, billing the National Headquarters in Washington, D. C. in the amount of $70.00 
for each such kit delivered to the individual AMVETS Post. Within sixty days, AMVETS 
National Headquarters would pay to Schulman Coin and Mint, Inc. the $70.00 for each such 
raffle kit delivered. In the interim period, the individual Post will have held its raffle and 



- 2 - 


forwarded the $100.00 due the National Headquarters. In the event that an individual 
Post would fail to pay the National Headquarters the $100 balance due on the raffle kit. 

National Headquarters would pay Schulman Coin and Mint, Inc. during this 60-day period 
and enforce collection from the individual Post at a later time. The AMVETS National 
Headquarters will insure the payment of 500 sets of medals. 

(4) The sale of medal sets to individual members of the AMVETS organization would be 
handled by Mr. Gomulinski. The AMVETS member would forward an order and his check in 
the amount of $150.00 to the National Headquarters in Washington, D. C., who in turn, 
would send an order and their check in the amount of $120.00 to the Schulman Coin and 
Mint, Inc., who would forward the set to the member by Registered Mail, 

(5) AMVETS would advertise the sale of the raffle kits and sets of silver medals to individual 
members of the organization by devoting sufficient space in the AMVETS magazine for this 
purpose and bythe mailing of a brochure to be developed by Mr. Gomulinski and the under¬ 
signed, at such time as the design art work is completed. 

(6) AMVETS may be interested in offering this set of medals for sale to the general public 
through Schulman Coin and Mint, Inc. A decision on this point will be made at a later date. 

Both Mr. Hall and Mr. Gomulinski felt that it was absolutely necessary that this program be 
available for the Christmas holiday season, but both felt that they would like to continue 
the program for at least one year, unless, of course, the program was an immediate success 
and the edition sold out during the Christmas season. No decision was made as to the number 
of sets to which this edition should be limited. However, based on the more than 1,500 Posts 
throughout the United States and a total membership in excess of 250,000 it was projected 
during the discussions that we should expect to sell somewhere between 5,000 and 7,500 sets 


The undersigned, working with Mr. Robert Gomulinski, will devote his personal time and 



WBRK FILE 


September 17, 1971 


• No. 29648-9 


Mr. Hans M. F Schulman 
25 West 45th Street 
New York, New York IOO 36 


Re: Estate of Howard D. Gibbs 

Dear Hans: 

The following is the total amount now payable to us under the 
terms of the auction contract in the Gibbs’ Estate: 

Remaining one-third balance due 
from the January 1971 sale 

Entire net balance due from the 
April 1971 sale 

Two-thirds net of May 1971 sale 
of $ 230.25 

Plus net adjustment in estate’s 
favor from sale of Japanese currency 


It would be very much appreciated if a check in the above amount 
can be sent to us as soon as possible. 

Sincerely yours. 


$11,417 28 
5,328.75 
152.50 


;w a .\:l 

750-00 




$17,648.53 


Emerson S. Smith 
Vice President 


ESS/jm 
VIA AIR MAIL 


BCC: Karl Sparn 



September 27, 1971 


No. 29648-9 


Mr. Hans M. F. Schulman 
25 West 45th Street 
Hew York, New York IOO 36 


Re: Estate of Howard D. Gibbs 

Dear Hans: 

Karl Sparn and I have Just returned from our vault and we 
have recounted all the remaining boxes and miscellaneous items 
still held in the Gibbs* collection. We enclose a list of 
these boxes and items and we call your attention to the fact 
that certain items have been removed from these boxes, all of 
which you have a record as these items were previously forwared 
to you for auction. You will note that the box containing the 
Jade 50 is still in our vault. Can you now go over your Master 
List to see what items should be made available for the 
"Christmas Jade Sale"? 

We have also reviewed with our Committee the shipment for the 
"Christmas Jade Sale" and we must tell you that no further 
shipment will be made of the Gibbs* Collection until our auction 
contract is brought up-to-date. It is regrettable that there 
has been any delay in meeting the terms of the auction contract. 
You are familiar with the fact that in addition to the Gibbs* 
Collection, there are other estates in this general area which 
require marketing and while we feel your auctions have been 
quite successful, our Trust Department does not have a sense 
of assurance which prompt payment under the terms of the auction 
contract would have provided. 

We, therefore, hope that the balance due us can be sent in 
accordance with our- letter of September 17, 1971* subject, 
however, to the $ 750*00 deduction as discussed when you were 
in Pittsburgh. 



Two 


Sept. 27* 1971 


Mr. Hans M. F. Schulman 


V/e all enjoyed chatting with you on Saturday and are sorry 
that the time was so limited. 


Sincerely yours. 


Emerson 8. Smith 
Vice President 


ESS/jra 

Enclosure 

BCC: Mr. Karl Sparn 
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PITTSBURGH NRTIONflL BANK 


PITTSBURGH. PENNSYLVANIA 15230 


November 29, 1971 


No. 29648-9 


Mr. Hans M. F, Schulman 
25 West 45th Street 
New York, New York 10036 


Re: Estate of Howard D. Gibbs 


Dear Hans: 

Supplementing our letter to you of September 17, 1971* we 
believe the Gibbs' auction account stands aa follows, 
exclusive of the proceeds of the June 1971 Los Angeles sale 
which is now due in its entirety. 

Remaining one-third balance due 

from the January 1971 sale $11,417.28 

Entire net balance due from the 


5,328.75 


April 1971 sale 


Entire net balance due from the 
May 1971 sale 


230.25 

$16,976.28 


Less your check received 
November 22, 1971 


10,000.00 

$ 6,976.28 


We do not have your realization notification from the June 
1971 sale and would appreciate receiving this together with 
your check for the entire balance due. 


Sincerely yours. 


Emerson S. Smith 
Vice President 


ESS/jm 


VIA AIRMAIL 


BCC: Mr. Karl Sparn 






‘V, :S 


SckJman Coin and Wini, 


me. 


25 WEST 45th STREET • NEV/ YORK, N. Y. 10036 
Tel. : (212) 541-7377 • Cable Numalics, N. Y. • Telex 62493 


October 19, 1971 


M c Uram 

Pittsburgh National Bank 
Pittsburgh, Pa. 15230 

Dear Mr. Uram; 

Your kind letter of October 13th was received vtfhile 
our October ll{.th auction was in progress. Our 
Shapero auction starts next Monday, and between the 
2 sales and the mailing I could not find time to 
do the cataloguing of the November sales. 

For that reason we delayed the 2 November sales to 
December, and we will make the Gibbs Jade and Coin 
sale at the end of January as we did so success¬ 
fully last year. 

'^his gives us a little more time, and this is needed 
as the extra funding about which I talked to you, 
Person Smith and Mr. Sparn has not yet been received. 

What I am most anxious to hear is what the President 
thought about the banking medals that Mr. Sparn was 
going to show him. 


Yours ^sincerely. 



HANS SCHULPAN 


HMFS:C SF 
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PITTSBURGH NATIONAL BRNK 


Michael C. Pox - Trust Securities 
Emerson S. Smith 

___PHONE 

Estate of Howard D. Gibbx #29648-9 


3378 


Dec. 13, 1971 


Attached is check frcmSchulman Coin & Mint Inc. dated 
December 10, 1971, payable to Pittsburgh National Bank 
in the amount of $6,976.28. This check represents a 
payment on account of the auction proceeds held in this 
estate. Kindly credit to principal. 


E.S.S. 


ESS/jm 

CC: Karl E. Sparn 












